1967 
1957 
1967 


erenache 


Sales 


Operating Profit 


Profit before Taxes 


Net Profit after Taxes 


Net Profit per Share 


Working Capital 


Shareholders’ Equity 


Book Value per Share 


5 year 
Statistics 


1963* 1964* 1965t 1966 1967 


$3,251,004 $3,627,340 $3,986,137 $5,332,900 $5,254,069 


229,092 227,878 214,601 289,042 385,785 


66,139 70,270 78,766 173,039 


54,634 70,716 


$ 178,736 $ 76,852 $ 317,447 ;$ 229,119 $1 359,479 


625,960 634,030 791 ,866 781,350 860,258 


tYear of the opening of the new factory in Ville d’Anjou 
*Years preceding the issue of class.“‘A” shares 


GRENACHE inc. 
President's 
Report 

to the 
Shareholders 


This annual report of Grenache 

Inc., for the year ended on October 
31, 1967, which | have the honour 

to submit to you on behalf of 

the Board of Directors, marks an 
important step forward in the 
Company’s history. As shown by the 
following highlights this year has 
been the most profitable one to date. 


FINANCIAL RESULTS 


Net sales were $5,254,069 compared 
to $5,332,900 for the preceding 

year. This very small decrease is 
attributable to a change in the 
method of distribution in the Grocery 
division (sales in this division 

being now handled by food brokers). 
This change has resulted in important 
savings as reflected in profitability 

at all levels. 


Operating profit was $385,785 
compared to $289,042 last year, an 
increase of more than 33%. 


Profit before income taxes amounted 
to $173,039 ($0.56 per share) 

against $78,766 ($0.25 per share) in 
1966, an improvement of 120%. 


Although we initiated this year the 
practice of setting up a provision for 
deferred income taxes, net profits 
(after income taxes) also show 

a great improvement, reaching 
$97,265 compared with $70,716 last 
year. This is an increase of nearly 
38%. Net profit per class “A” and 
“B” share is $0.30 ($0.23 last year). 
The book value per class “A” 

and ‘‘B” share is now $2.55. 


The working capital of the Company 
also improved. It has now reached 
$359,479, an increase of $130,360 
over last year. 


PROGRESS OF THE COMPANY 


The above financial results show that 
the consolidation program begun 
last year, has started to bear fruit. 

In order to complete this program, 
your directors have decided that 

in the best interest of the 
shareholders, profits this year should 
be reinvested. 


In view of the present uncertainties 
in the stock market, your directors 
have decided to postpone their plan 
for listing the Class ‘‘A” shares 

on a Stock Exchange. 


OUTLOOK 


The results of the year under review 
were most encouraging. Your 
directors do not forget however that 
in the current fiscal year we must 


continue the modernization of 
our enterprise and further improve 
its profitability. 


For this purpose, your Company will 
install at its plant in Ville d’Anjou, 
one of the most modern machines for 
the making of ice cream specialties 
on sticks. 


Also, the Management of your 
Company intends to devote special 
efforts to a more intense development 
of its ‘Caramel Spread”’ division. 

We have had a good year. Your 
Company has enjoyed steady 
progress, and we are most optimistic 
about its future. Your board of 
directors will spare no effort to insure 
its full development. 


We extend our most sincere thanks 
to those who have contributed to 

the success of the Company, to our 
employees, probably our most 
precious asset; to our customers, 
suppliers and friends to whom we are 
grateful for their faithful cooperation. 
We finally extend our most sincere 
thanks to our shareholders for 

their continuing help and support. 


Ve en 


Roch Grenache, President 
For the Board of Directors. 


GRENACHE inc. Assets 


Balance Sheet 
as at October 31, 
1967 


With comparative figures as 
at october 31, 1966 


Current Assets 


Cash on hand and in bank 

Accounts receivable — net 

Inventory (at lower of cost 
or net realizable value) 

Cash surrender value — 
Life insurance 

Prepaid expenses 

Special refundable tax 


Investments — at Cost 


Mortgage receivable 

Deposits and other investments 

Deposits in Trust for redemption 
of bonds 


Fixed Assets (Note 1) 


Other Assets 


Deposits on lease option 

Discount on bonds and issue 
expenses 

Goodwill on purchase of routes 
and clientele 

Organization expenses 


Roch Grenache 
Félix Grenache 
Signed on behalf of the Board 
Montreal, December 12, 1967. 


$ 87,048. 
299,145. 


426,199. 
77,094. 


44,411. 
6,173. 


$ 940,070. 


13,250. 
hae s 


10,067. 


35,089. 


$1,119,232. 


$ 89,271. 
55,484. 


208,507. 


$ 353,262. 
$2,447,653. 


$. 55,758. 
265,034. 


570,489. 


66,224. 
39,065. 


$ 996,570. 


14,000. 
14,455. 


11,000. 
39,455. 


$1,107,178. 


$ 93,800. 
63,305. 


208,507. 
5,550. 


$ 371,162. 
$2,514,365. 


Liabilities 


Current Liabilities 
Outstanding cheques 
Bank loan — secured 
Accounts payable and 
accrued charges 
Income tax and other taxes payable 
Long term debt due within a year 


Long Term Debt (Note 2) 
Deferred Income Tax (Note 3) 


Shareholders’ Equity 

Capital Stock (Note 4) 

Authorized 

4,000 preferred shares, 6% 

cumulative of $100. 

2,300,000 participating class ‘‘A”’ 
shares, no par value with 
fixed non cumulative 


dividend of $0.10 per share. 


100,000 class ‘‘B” shares 
no par value 
Issued and outstanding 
682 preferred shares 
231,167 class ‘“‘A”’ shares 
79,588 class “‘B” shares 


Retained earnings 

Contributed surplus 

Surplus arising from the revaluation 
of fixed assets (Note 5) 


Contingent Responsability 
Notes discounted $75,000. 


The accompanying explanatory notes are 
an integral part of the financial statements. 


149,879. 
1,655. 


310,120. 
11,185. 
107,752. 


580,591. 
939,080. 
67,724. 


68,200. 
257,070. 
19,897. 


345,167. 
356,201. 
43,328. 


115,562. 
$ 860,258. 


$2,447,653. 


123,563. 
251,455. 


307,532. 
7,417. 
77,484. 


767,451. 


965,564. 


68,200. 
257,070. 
19,897. 


345,167. 


262,506. 
43,328. 


130,349. 


$ 781,350. 


$2,514,365. 


Auditors’ 
Report 


To the Shareholders: 
GRENACHE INC. 


Gentlemen, 


We have examined the balance 
sheet of GRENACHE INC. as at 
October 31, 1967 and the statement 
of profit and loss, retained earnings 
and source and use of funds 

for the year then ended. Our 
examination included a general 
review of the accounting procedures 
and such tests of accounting records 
and other supporting evidence as 
we considered necessary in the 
circumstances. 


In our opinion the above balance 
sheet and accompanying statements 
of profit and loss, retained earnings 
and source and use of funds present 
fairly the financial position of 

the company as at October 31, 1967 
and the results of its operations 

for the year then ended, in 
accordance with generally accepted 
accounting principles applied on 

a basis consistent with that of 

the preceding year. 


MESSIER, GUY, POIRIER, BOURGEOIS, 
GUENETTE & ASSOCIATES, C.A. 


Montreal, December 12, 1967. 


Statement 
of Profit 
and Loss 


For the year ended, October 31, 1967 


With comparative figures 
for the year ended October 31, 1966 


Statement 

of Retained 
Earnings 

as at October 31, 
1967 


With comparative figures 
as at October 31, 1966 


1967 1966 


Net Sales $5,254,069. $5,332,900. 
Cost of sales and operating expenses 4,868,284. 5,043,858. 
Profit from operations before interest, 

amortization, depreciation and 

income taxes $ 385,785. $ 289,042. 


Deduct 


Interest on bonds and debentures $ 57,040. $ 60,290. 
Interest on other long term debts 15,106. 11,809. 
Amortization of bond issue expenses 2,880. 2,880. 
Depreciation 137,720. 135,297. 


212,746. 210,276. 


Net profit before Income Taxes 173,039. 78,766. 


Income taxes payable 8,050. 8,050. 


Net profit after Income Taxes payable 164,989. 70,716. 


Deferred Income Taxes 67,724. _— 


Net Profit for the year $ 97,265. $ 70,716. 


1967 


1966 


Balance at the beginning of the year 262,506. 240,832. 


Add: 
Net profit for the year 97,265. 70,716. 
Adjustment of provision for 

income taxes for 1965 = 3,800. 
Profits on disposal of assets 16,900. (37,880.) 

$ 376,671. $ 277,468. 

Deduct: 
Dividends on preferred shares $ 4,092. $ 4,092. 
Amortization of discount on bonds 4,941. 4,941. 
Excess of insurance premiums over 

increase in cash surrender value 5,887. 5,929. 
Organization expenses written off 5,550. — 


20,470. 
356,201. 


14,962. 
262,506. 


Balance at the end of the year 


Ex pl a nato ry 1. Fixed Assets | pecomen ses be 


Cost Depreciation Value 
Notes Land and Buildings $ 157,129. $ 59,589. $ 97,540. 
Ice Cream Refrigerators 973,517. 521,589. 451,928. 
to the Machinery and Equipment 635,824. 344,956. 290,868. 
Trucks and Rolling Equipment 269,439. 155,126. 114,313. 
Fi na ncial Other Assets 113,518. 64,497. 49,021. 
$2,149,427. $1,145,757. $1,003,670. 
Statements Excess of appraised value of fixed assets 
over cost following the valuation by 
as at Mr. Eugene Therrien, D.S.P., M.A.1., 
as at December 7, 1962 (valuation basis 
October 31 is actual depreciated value) 268,225. 152,663. 115,562. 
y 


$2,417,652. $1,298,420. $1,119,232. 
1967 


2. Long Term Debt ip pad Rnorers Balance 


Bonds — 1st Mortgage and S13 0787, SUE IE) melt tal 
Collateral on Equipment 
Serial Bonds 62% —7% 
Maturing 1/4/64/73 $ 600,000. $ 476,000. $ 34,000. $ 442,000. 
Debentures — Series “A” 
62% —7% 

Maturing 2/1/66/77 350,000. 325,000. 14,000. 311,000. 
Notes Payable 
Crémerie Drummondville 

Inc. 7% — 1/2/65/76 140,000. 101,500. 14,000. 87,500. 


Notes payable and liens 144,332. 45,752. 98,580. 
$1,046,832, $ 107,752. $ 939,080. 


During the year $12,000.00 of 7% Bonds 
maturing 1/4/73 have been redeemed. 


3. Income Taxes 


The amount of depreciation claimed 

for Income Tax purposes, exceeds the 
amount shown in the books thus reducing 
Income Tax Payable for 1967 by $67,724. 
This amount is shown as deferred Income 
Taxes on the Balance Sheet. The unrecorded 
amount of deferred Income Taxes 
accumulated prior to the adoption of the 
Income Tax allocation basis amount 

to $48,071. 


4. Capital Stock 


50,500 class “A” shares, no par value 

are reserved in view of the realization 

of rights attached to the first mortgage 
bonds (30,000 rights) and Debentures 

(20,500 rights) 


5. Revaluation Surplus 1967 1966 


Balance at beginning of year $ 130,349. $ 163,019. 
Less: Depreciation on the same basis 

as for the cost of assets and write-off 

of valuation surplus attached to fixed 

assets sold 14,787. 32,670. 


Balance at end of year $ 115,562. $ 130,349. 


6. Long-Term Leases 


Long term leases, with option to purchase, 

entails the following amounts of rent 

excluding taxes, insurance and other 

renting expenses. Those lease-options are 

financed by Municipal Industrial Loans. Total Rent Capital Interest 


Building — Ville D’Anjou 1967-1985 $1,030,000. $ 630,000. $ 400,000. 
Building and Lands — St-Eustache 1967-1986 96,000. 56,000. 40,000. 
The company may purchase these assets 


for the balance of Capital due at the time 
it wishes to exercise the option. 


Statement 
of Source 
and Use 
of Funds 


For the year ended October 31, 1967. 


With comparative figures 
as at October 31, 1966. 


Board of Directors 


Roch Grenache 
Félix Grenache 
Paul Vaillancourt 
Raymond Camus 
Henri-Paul Lemay 
Marcel Allard 
Yves Hudon 


Executive Committee 


Roch Grenache 
President 

Félix Grenache 
vice-president 


Pierre Grenache 
secretary 


Legal Advisers 
Lemay, Paquin & Corbeil 


Auditors 


Messier, Guy, Poirier 
Bourgeois, Guénette & Ass., C.A. 


Source of Funds 


Net profit for the year 

Depreciation and amortization 

Income Tax reductions applicable 
to future years 


Increase in long term notes — net 

Issue of Class “‘A”’ shares 

Adjustment of 1965 Income Taxes 

Decrease in deposits and other 
investments 


Use of Funds 

Dividends on preferred shares 
Additions to fixed assets — net 
Reduction in bonds and debentures 
Excess of insurance premiums 

over increase in cash surrender value 
Deposits and other investments 


Increase in working capital 


Working capital — Beginning of year 


Working Capital — End of year 


1967 


97,265. 
140,600. 


67,724. 


305,589. 


33,516. 


8,895. 
348,000. 


4,092. 
147,986. 
59,675. 


5,887. 


217,640. 


130,360. 


229,119. 


359,479. 


1966 


$ 70,716. 


138,177. 


208,893. 


1,988. 
480. 
3,800. 


215,161. 


4,092. 
226,612. 
44,000. 


5,928. 
15,386. 


296,018. 


(80,857.) 


309,976. 


2295119: 


‘6LL'622 $ 


'926'60€ 


("258'08) $ 
"gL0'96c $ 


‘98e'SL 
"86'S 
‘000‘rr 


‘@19'9%¢ 
"260° $ 


"L9OL'SLe $ 


‘008"¢ 
‘O87 
"886 1 


"€68'80c $ 


"LLE'SEL 


‘OLZ'OL = $ 


9961 


"6Lv'6SE 


"6LL‘622 


"oge‘0eL $ 
“Ov9'LI2 $ 


"288'S 
"G19°6S 


"986‘LvL 
"260° 


"000‘8re 


"G68'8 


"9LS‘ce 


"68S°S0E 


"pollo 


"009‘0tl 
"G97¢'L6 


L9O6L 


eouue,| 
ep Ulj B] B jJUBWINOJ ap spuoy 


eouue,} 
ep ingap ne juewajnol ep spuoy 
JUsWajNoOJ ep spud} np uoHejUswWbNYy 


SIOAIP S}JUBW9IBR|d Ja S}odaq 
yeyoes ap 
InNa|ea e| ep uoleyuswHne,| uns 
9IA-9OUBINSSE,p SAWIId Sap juep9dxy 
sainjueqep 
j@ suoije61jGo sep uoljonpey 
jou — suoljesi|Iqowwi,p syeyoy 
seeibajiAlud suoijoe ins sepueplaiq 
Spud} sep uoHesi|nn 


SJIBAIP SjJUdWAaDR|d 
18 S}Od9gp sep UO!}NUIWIG 
GO6i S}odw] Sap juswajsnly 
uW,, 8SSB|D SUOOY,P UOISSIWA 
JON — due} 
Huo] & sjajjiq sap uoNejuowiny 


JIUSA B S8OINJOX9 xne 
aiqeoljdde yodwi,p uonjonpey 
jusWass!Owe ja UOl}eIN91d9q 
S9uUe,| 9p JOU NUBABY 


Spuo}j op BDUBUBADI 


‘W'O “SSY 9 e}}EUENDd ‘sioabinog 


‘I@UIOd ‘ANd ‘alssapy 
SINBJCINLIBA 


|l9ql0D 9 UuINbeY ‘Aewa7 


senbipiun[ siajjiasuod 


9112}9199S 
QYOBUAIDH 21ald 
jUePISeid-3dIA 
@YOeudIyH xI|e4 
}USPIS9ld 
eyoeualy YOoY 


uondeJ1g 


UOPNH SdA, 
PIB||V JBWEYW 
Aews7 |nedg-uay 
snweg puowAey 
unoouelieA [neg 
eyoeualyd xI/e4 
@YyoeUaIy YOY 


uoHeNSIUIWpe.p [lesuoD 


996L 8490}90 LE ne 
syjwesedwod saijjiyo DaAy 


L9GL 9490}90 LE 9] 
agu/Wda} B9uUe,| INOd 


spuoj sop 
uoHesi}i}n.| 

op je 
SOUBUSAOIC eB] Op 
#€335 


‘000'0r 
‘000'00r $ 


$19191U| 


“6ve Ol $ 
‘029'¢E 


‘6LO'ESL $ 


‘080'6e6 $ 


‘000'9S 
‘000'0e9 $ 


1eydeo 


‘cosGtl $ 
“L82'v1 


‘6ve'OEl $ 


‘eSL'LOL $ 


"u0l}dO,| 199018x98,p BI@PIOVp aisiWiap a}je0 
gjjanbe| e eyep e| B Op jeydeo ap apjos 9a] 
4nod sdwo} unone ua sjlj0e sao Jajayoe,p 
uoijdo,| ap 410;eAgid as yned alubedwod e4 


“00096 9861-2961 @yoe}sny-}S uleua] je sjqnewuw| 
‘000'0E0'lS S86L-Z96L NOfuy.g Aall!A aiqneww| 


*s|alujsnpuy spuoy sap sed 

sgoueUly JUOS }eYOR,P UOI}dO DaAe xneq san 
*SOAIJEDO| SaSuadap Saijne ja SedueINSse 
‘saxe} SOP UOISN|OXa,| B ‘S}UBAINS SudAO}| 
sep juowaied 9] jJuUeUOdWOD adue=9YIe eB 
yeyor,p uoijdo 99Ae BwW419} Huo] e xneq seq 


euia} Huo] e xneg “9 


18}0} 40A07 


9919198X9,| Bp Uy B| B apjos 
SNPUdA sjI]0e Ins anjeA-snid 
}8 S}I]0e Sep }N09 9] 4nNoOd seasijijn 
a|[e0 enb aseq eweuw ze] INS JuawWEessiTOWY 
: euinpeq 
901018x9,| ap jnqep ne apjos 
SUO!}ESI|IqOW! Sap 
uonenjeag,| ap }JUeUBAOId JUEP9dxy “S 


(s#O1q 00S‘0Z) 

SeinjuaqgPp sa 3@ (S}101G 000'0E) enbeyyodAH 
a19IWdig suojebijqo saj jueuBedwosoe 
UOI}AIOSNOS Bp S}1OJP SEP 991919x9,| BP SIO} 
‘uoissiwa inod seeAiesai juos sed ne 

ANajeA sues ‘,,\W,, BSse|o ‘suOd!}Oe QOS‘OS 


suonoe jeyided “p 


‘00° LZ0'8r7$ JUSWAAI 

-ewixoidde e aAQg|9,S BpoujawW ajuesaid 

B| Op uoldope,| jueAe BjnwNdIe 9}9a & 

Inb }Odw!,p Uuol}ONpE, e| Bp gsijiqeydwos 
UOU jUR}UOW O7 “JUBA B SeQUUe xne 
ajqeoijdde sjodwi,p uoljonpas e sayiod 
00'722'Z9$ OP 296} Ue saiqiBIxe sjodu! 

Sep UOI]ONpsi 9uN NO,p SaJAl| xNe }UOSU! 
jusWassipoWwe,| JUaPIOXe Sajeosiy Suly unod 
JByideo usa jnOD ep saawe|oa1 SUO!}EODO||e Seq 


NUBAVI 98] ANS Jodu] “E 


‘uoledioijue sed saajoyoes 
919 U0 €//p/| JURBgYD9 %/ Suolyeb1|qO,p 
00'000‘ZL$ 2891d19xa,| 8p sinoo ny 


‘ZE8 970 I$ 


‘08S'86 
‘00S‘28 


‘OOO'LLE 


‘000'%rr $ 


eu19} Guo} 
@ epjos 


‘CES ELL LS 


‘OGL'Sp 
‘000'r1 


‘000'r1 


‘000're $ 


89/0L/LE JUeAB 
Jenjoeye e 
sjuawasioA 


‘0cr'862'1$ 


‘C9G'SLL 


‘029‘€00'1$ 
"L20'6r 
"CLE VLL 
"898'062 
"876 LSP 
‘Ors'46  $ 


SON 
snejeA 


"€99'2S 1 


“LSL‘SYL'LS 


‘Zee'prl SJ@AIP SUAl| 18 S}9II1G 
‘00S‘LOL ‘000'Ort 


92/S9/c/L — %L “9U| 
a||IAPUOWLUNIG eeWwalD 
Jahed 2 sjajiig 


‘000'Sze ‘000'0S€ 2L/99/1/¢ 


— %1 — %%Qg segues 
uW,, 8498 — sainjueqeq 


‘000'9Zr $ ‘000'009 $ €2/¥9/¥/1 


— %L— HUY 

sagigs suojjeb)/qO 
jJuawadinba,p 

jJuawassijueu ja anbayjodAy asa] 


@Ul19} Huo] & 8}]30Gg *Z 


249/0L/LE 
$inod uy sesjwiy 


ZS9'LLY'Z$ 
"Gzz'e9% (a9|0g1d9p ajjag4 inajeA ‘uoNeNjeng,| ep eseq) 


2961 Siquwedep / Np sep us “1'e'wW ‘d's'p 
‘ualey, eug6ng “w 4sed suoiesi|iqoww! sap 
uojjenjerg,| 9p JUBUaeAOId On|eA-SNiq 


‘Ler 6r lb 'e$ 


“L6r'79 

‘921 'GSL 
‘9G6'Pve 
“68S'12S 
‘6ss'6s =§$ 


ainwnooy 
juowessjowy 


“SLS'ELL sasjny 
“6Er 692 juejnol je suoiweg 
"yZ8'SE9 abe||3NO 39 BoUlyoRW 
“LLS‘EZ6 e90e|65 ewia10 — sunayejabu0g 
“6ZL‘ZSL sejqnoww| je suleuey 


1U81909 SUOIJESIJIQOUWILU] “1 


ZL96L 
31q0}90 LE 
ne 


SISIOUBULY 
$}e}9 

xne 
S8A1}E91/0Xx9O 
S3}0N 


‘90S'z9z $ "Loz‘9se $ 991010X9,] ap Ul} B| B APjOS 


‘C96 HL 6 § ‘olv‘0z = $ 
— "0ss‘s UO!}eJOdJOOUI.P Sie4j SAP UOIJEIPeY 
"626'S "288° yeyoes ap 
Angjea e| ep uolyejyusWHne | uns 
9IA-B0uUeINSsSe.p SoWIId Sap juapsoxy 
“LY6'Y "Lv6'p SUOISSIWWA INS 
9}dwWodsa,| ap jJuawaSsIOWY 
‘760'b $ "€60'P $ segIBa|iAlid suoljoe Ins sapuapiniq 
: o1INpIq 
‘s9r'll2 $ "LLO‘OLE $ 
(‘088‘Z€) "00691 Sj] ,P BUSA INS S}1JO1d 
‘008° —s G96} S}OdWwI 
Jnod uolsiaoid eB] ap juswajsniy 
"OLL‘OL "G92'L6 991919X9,| SP JOU NUBABY 
: Ja}nNoly 
‘CEB Ore $ "90S‘792 991918X9,| 8p INqEep Ne spjos 


9961 L961 


‘OLL'OL "69226 


$ 


991918X9,] Op Jou NUBAeY 


"pel L9 seinjnj seauue xne 
ajqeoljdde jodu,p uoljonpey 
‘OLL'OL "686 VOL sa/qibixe sjodw] saide you nusray 


‘0S0'8 $ "0S0'8 
‘99l'8L  §$ "6E0'ELL 


s9|qibixe sjoduy| 
s}odu jueAe Jou NUsAZY 


HR HA 


‘Z'0le $ "QbL‘ZLz 
"L6z‘SEL “OZL‘LEL SuO!}eS!|IGOWW! Sep jusWass!jOWY 


‘088'2 "088°2 UOISSIW9,P Sie4} Sop JUBWOSSIPOWYW 

608‘ LL "9OL‘SL 949} Huoj e 
junidWwea INS S}jes9a}U! Saujny 

‘06c'09_ $ "oro'zs ~=$ suolyeb1|qo ins sj9419}U| 


e4Inpeq 


‘cvo'68c $ "sez‘sse $ NUDASI 9] INS S}OdU! Je SjUBWASS!} 
-JoWe ‘S}9J9]U! JUBAB SNUBABY 
"gS8'Er0'S "782'898'P UOI}E}IO|Ax9,p sles} J8 SBJUBA SAP jNOD 


‘006'ZEE'S$ "690'bS2'S$ so}jau Se]Uua/A 


9961 


L961 


9961 9490}90 [Ene 
syjeseduiod SsaipjIyo DBAV 


L9GL 91q0}90 LE 
ne 


sijiede. 

uou 

ssoljeueq sep 
72135 


996} 9490}90 LE ne 
Syeseduiod Saspjiyo DBA 


Z96L 9490}90 [€ a] 
99U/WII9} BQUUL,| INO 


S}JO1d 

}9 

sowed op 
7&3 


L961 e1quiaseap ZI a] ‘/easUOW 


‘V'D ‘SHIOOSSV 8 ALLANAND 
‘SIOZDYNOE ‘YAlYIOd ‘AND ‘YAISSAW 


‘aj}uapad—eld 

eauUe,| OP SINOD ne.nb ssaluew 
ewWwew e| ap Senbijdde ‘snuuooes 
juswajei9uab sejqe}dwod sadiouiid 
XNE JUSWAWIOJUOD ‘a}ep 93499 e 
S98UlWI9} BauUe,| INOd SuOo!}esOdO 
SOS 9p s}e}jNS91 Sa] onb isule 

2961 841G0}90 1g ne s1uBedwod e| ap 
QJBIOUBUI} UO!EN},S e| JUsWAa/qeyINbs 
jUa}UeSeid SpUOJ Sep UO!}eSI|I}N,| 

8p }8 BOULPUDAOIC PB] Ap je Sijiedas 
UuOU SadijeuEaq sp ‘s}lJOJd 19 Sayued ap 
$]e}]9 Sa] Je UB]IG 9] ‘SIAe D1}JOU Y 


"S8OURISUODIIO 

So] SUBP SdIIESSED9U S8Jap!ISUOD 
SuOAe snou enb Indde,| e seAneid 
soijne 1a Sajqe}dwod sapesd0id 
sap eyes9ueb anaAds sun syodwod 
© UDWEXS DIJON “9}ep 9399 e& 
BQUIWI9} V9UUe,| INOd Spuo} sap 
UO!]eSI}I1N,| ap Jo POQUeUSAOId 

B| ap 18 Siweda4 UOU SadIJaUEeq Bp 
‘sjjoid 38 Sajied ap sj}e}9 Sa| }9 
L961 8490}90 LE Ne “ONI SHOVNSYD 
ap uelIq 9] sulWeXe SUOAR SNON 


‘sIndISSO|W 


“ONI SHOVNAYD 
selIeUuuOlOY xn 


SINDJEIIJLGA 
sap 
ywoddey 


‘GOE'VLS'2$ 
‘OSe'lez $ 
“6VE'OEL 


"8Ze Ev 
‘90S°292 
‘LOL'Sve $ 
"L68°6 1 
‘020'2S2 
‘00e'89  $ 


‘y9S'S96 
"LSy LOZ 
‘y8p Ll 


“LbY‘L 

"ZES°LOE 
"GSp'LSe 
"€9S'ESTL 


"eS9‘Lor‘e$ 
"gSz098 $ 
*Z9OS‘SLL 


"8ze'ep 
"Loe‘9se 
"LZ9L‘sre $ 
"26864 
"020°2S2 
‘00¢'89  $ 


‘pel‘l9 $ 


"080'6€6 
"L6S‘08S 
“@SL‘LOL 


"GSL‘LL 
“OZL‘OLe 
"GS9'L 
"628‘6r1L 


"SsJBIOUBUIY S}e}9 Sep d}uUeIHe}UI 
aiped juUo} sajulof-10 sanijeol|dxe sajou seq 


000‘SZ$ Se]dwodse sjaj|Ig 
JQPUUOIIPUOD jISSed 


(¢ 910N) SUOI}ESI|IGOWWY] Sap 
uoljen|eag,| 9p JUeUSAOId JUaPsOXyA 
yodde,p snidins 
sijiedas UOU SAdIJoudg 


«G,, 8BSSB|D SUO!}Oe Bgg'G, 
uW,, BSSB|D SUO!}O 9] ‘LEZ 
sagIBa|IAlid suoljoe 7gg 
uojjejnosjo Ua 18 SIWFZ 
4ved ne unajea sues 
«G,, 8BSSB/9 SUO!}De QOO'OOL 
uoij0e sed OL'O$ 
ep sjijejynwind uoU sexi} 
SOPUSPIAIP D9Ae Jed ne 
Inajea sues ,.Vy,, assejo 
sojuedioied suoinoe ogo0‘o0e'‘z 
"OOLS OP SEAIZejnUIND 
%Q sagibgaiAud suoijoe OOO'r 
asuojny 
(p 810N) SUOI}OR jeyIded 
SeilBUUOTOe Sep JIOAY 


(€ 210N) AJUBA B SODIDIOXS 
xne ajqeoijdde jodwi.p uoljonpey 


(Z 210N) @Wdd} Kuo] e ayeq 


ue un,p edep ua 

JUCBYOS BWJ9} Huo] e ayeq 
jJaXed e& sexe} Sajjne ja S}jodw| 
Ssninoo siei4j ye JaAed & saydwog 
iyueseBH enbueg ep junidwy 
uolje|noi1d us SenbayD 


seupiqibixg 


JISSed 


‘G9e'PLS'e$ 
‘COL LZe $ 


‘oss's 
‘L0S°802 


‘goe’eg 


‘oos'c6  $ 


"BZL'LZOL' LS 


"GSr'6E 


‘000'LL 


‘GSr'vl 
‘000'rL 


‘OLS'966 $ 


‘G90'6€ 
‘yoo 99 


‘687025 


‘yE0'S9Z 
‘ecl'sg $ 


"eS9'Loy‘e$ 
"egcese $ 


*20S‘802 
"p8p‘Ss 


“LLZ27'68 «$ 


"CESELL'LS 


"680‘SE 


*Z90°0L 


“CLL LL 
"OSZ'EL 


"02006 $ 


"eLL'9 
“LLb py 
"y60°LZ 


"661920 


"Sv L662 
"sp0'z8 $ 


Z9GL BIQUaDaP ZL a ‘/eal]UOZ 
UO!}e1SIUIWPe,pP j}@SUOd 9| unNod guBIS 


eyoeualy XI|94 
ayoeualy YyOoY 


uoiyesOdsooul,p sies4 
8[Q}USI|9 Jo 
S9}nOlJ ap yeyoe,| e eHbepuejeyoy 
suoije61|GO,P 
UOISSIWA,P Sibel} Ja Sa]dwoosSy 
uoljdo j1eq uns sjodaq 
sjoe soljny 


(L 2}0N) SUOHESI{IqoWLU| 


suonebijqo,p yeyors 
Jnod a1onpij ua yodaq 
SIOAIP S}UBWEDeR|d 39 S}odag 
JIOA9O91 & ANbaUOdAH 
jUe}NOD Ne - s}UsWIBOBId 


a1qesinoquai jeioads jodwy 

aoueAe,.p saeAed sasuadeq 
98I|A-90uUeINSSE Pp 

$901jOd sap jeyoes ap inaje/ 
(a|qesijees 9}}0U ANajeA e| Ap 
no jue}NOoD Np seq snid ne) 

SOSIPUBYDIEW Sp YDO}S 

jou — JIOABD9I & SAa}dWwOD 

enbueq ud spud} je assieoug 

seyjiqiuodsiq 


HPV 


9961 9490}90 [E ne 
sjnesedwoo saijjiyd 9eAy 


L9O6L 
91q0}90 LE ne 
ueiig 


‘oul AHOVNAYD 


UO/NCIISIUJWPe,P [JaSUOD 9] INOd 
jUuapisesd ‘ayoeUuaIy Yyooy 


eles 


“JUBA | JNOd Suo}dwod snou 
sjanbse| 4ns jo ‘sayiodde juo snou 
sj!.nb yoddns 9] je apie,| 1nod seijeu 
-U01]0B SOU ‘UlJUD ‘SUOIDJOW94 SNON 


*xnal09e1d 319 B SNOU SINODUOD 9} 

}UOP Sie je SINBSSIUsNOJ SOU ‘S}UAaI|O 
sou sind ‘xnaideid snjd 9j 4108 

21J]0U 91NOp Sues jUsN}I}SUOD INnb 
‘saA0|dwa SOU PJOQE,P JNO} {9D1919X9, | 
ap s900ns ne 9nqlsjUuOd jUO INb 

XN8O SNO}j JaINIBW9I 2 SUOUD} SNON 


“anissaiboud je ajjauuOolj}ed 

uode} ap judwWaddojeAgp uos 
Jainsse inod ual juabij6eu au 
SINS}JEIJSIUIWIPE SOA “ANBd}yOWOId Sad} 
}S9 JIUBAP UOS je JaSseiHojd ap 
enuljuo\d siubedwoy aJ}0OA ‘aguue 
8]]2q BUN NUUOD ‘SaJ8d ‘SUOAP SNON 


" Jawesed op auineg,, 
UOISIAID BS Bp BSuajU! SNid 
juowaeddojeagp un Jinod suaijnoied 
SUOJje Sep 1eAO|dap 9p uOolj}UE4UI.,| 

e ajuBedWOd aJJOA ap UOIJOAJIP BF 


‘suojeg ins 99g0e|6 awa op 
soyjeloeds sap uolnediuqey ej inod 
souJapow snjd sep sulyoew aun 
nofuy,P aI|IA 9p anbiiqey es e esajnole 
aiuBedwoyd dJ4}0A ‘ing 80 sueq 


“PHIIQEJUSI ES OP UO!EIO!GWE,| OP jo 
aeSlidaijua,| 9P UO!}ES|UJOpOW e| ap 
uolyenuljUO. aun Jenbsiew esAapP SINOD 
us aJaIOUeUI} BQUUe 9|J9ANOU e| AaNb 
juepusedsad sed jusljqno,u sinejel} 
-Siujupe SOA ‘sjueabeinooua snid 

SOP 9}9 JUDO BQuUe,| Bp S}e}|NSE1 Soy 


SAAILOAdSYAd 


‘asinog B| & Y aSse|O SuO!}Oe sap 
uol}dU9Sul,p yofoid une] ap uONesIjeos 
B| ‘ajqeioney Snjd enbiwoucss 


epolied oun ke a4}}9W9I 94J9j9Id JUO 
sinoej}esjsiulupe sey ‘saisunog syosew 
Np sajjanjoe sepnyijyeou! say nA 


"S}lyOud 
SO] SNO} BP JUSWASSI}SEAUI9I 9| 


PIEPUBLULWWOD SOJIBUUO!]O® SEP }949UI,| 


‘9100U8 B9UUe 91199 ENb n1oO 

}UO SANSyesjSiulwUpe SOA ‘awWeIHO1d 
99 J9}9/dWOd INOY ‘“S}iInsj JO}Od 

B BOUBWWOD ‘JaIUJEp Ue,| SI4ddsj}Ua 
uolyepljosuod ap suwesHoO1d 

8| enb juSNbipu! syeyjnsed Seo sno, 


AINDSVdWOO V1 30 SHOYVN 


“191UJ9p 

ue,| INS O9E‘OEL$ OP UO!}e}USW 

-Bne aun }108 ‘6/P‘6GE$ eB JUeUS}UIeELU 
11/92}9,S ||, nbsind yuswa)qisues 
gJ0ljawe issne 3sa,s siuBbedwoy 

eB] ap jUBWIEjNOJ 9p SpUuo} 37 


"GS og B JUBUdJUIeEW SAQ/9,S 

g 18 V uoljoe wed SaJAl] xne ANajen 
eB] ‘(4alusap ue,| €Z'0$) O€'0$ 

ep g je V uoljoe Jed jou ule un 
inod ‘%g¢E ap seid ep uOl}ejUSWHNe 
9UN HOS ‘JOIUJBP UB,| 91Z‘OL$ B 
JUDWSAIVEIEAWOD GQ9Z‘J6$ }I0S 
‘uolesoljawe aspues6 oun Issne 
}U91}UOW (S}OdWI! Seide) sau s}IJo1d 
sa] ‘Soinjnj sSaguue xne 9|qeo!|dde 
jOdWI,p uolONpes unod uols!Aoid 
9UN 19919 Bp anbi}Iod e| eauue 
91399 a}dope suoAe snou enb ualg 


‘snid ap %OZL HOS ‘(9961 
ua uoioe Jed Gz'0$) 992'82$ EP 


piebai ua (uojjoe Jed 9G°0$) BEO'EL LS 
ap jUOS JOdUII JUBAR S}IJO1d Sey 


‘uoijejuowbne,.p %EE 

ap B/Ep-ne }I0s ‘JalUJBp UL,| ZY0'687$ 
B JUsWAAIT}EIedWOd Gg/‘GgEg e 
JUBAJJIYD BS SUOI}EIBdO,P S}1jO1d SOT 


*XNBSAIU SB] SNO} eB 
S}]JOJd Sa] INS S$99}9}Ja1 JUOS 9S IND 
Sa!WOU0d9 Sepuelb ap Jasijees 

}1e} JUePUddsd e SnoU JUsWaHuUeYD 
a9 ‘(UOI}e}USWI|e US SUdIJINOD 

SOP B S8BIJUOD JULJO UOISIAIP 8}}99 ep 
S8}]U9A S9]) 814991d9,p UOISIAIP P| 

ap SepueWWOD ap ssid sp spoujow 
ap juawabueyo ne ajqenquiyye 
UOIJNUIWIP BjqQIe} Sed] euN JUBSNDDe 
‘ajuapgd9id sauue,| 006'ZEE'S$ 

B JUSWASAI}EIeAWOD EQ0'PG7'S$ 

B jUeSSI|Ge}9,S ‘Sa}]]OU SA}USA S87 


SYFIONVNIS SLVLINSAY 


“QJ!0}SIY UOS 
ep e1qe}IJO1d snjd 9] 939 e BDIDIEaxe 
189 “JUSAINS INb SUOI}edI|dxa So} 
jUuSNbIpul,| ewWwOd ‘jaJjo UW ‘“aiuBed 
-WOD Be] Op J10}S!y,| AP 9JUeLOduI 
edeje oun enbiew ‘uolyesj}siuiwpe,p 
|!8SuOD Np wou ne Jajueseid snoA 9p 
Jnauuoy,| 1e,[ anb “ON| AHOVNAYD 
2P L961 9440}90 JE 9] GUIWIS} 
9919198x9,| INOd jenuue joddel OE 2D 


SaiIGUUO!}Ie 
xne 

juapiseid 

np 

ywoddey 

‘oul JHOVNSAYD 


y suojjoe,p uolssiw9,| jJuePgDgsd SeguUY, 
NOfUuy,P Aj//A ap auIsn, ap einyseano,| ap eguuy 4 


uonoe Jed SaJal] xne unajeA 
sosjeuUoloe Sep JIOAY 


8S2'098 Ose'leZ 998'l6Z O€0're9 096'Sz9 


6Ly'ese $ G6LL'6ze $ LpP'ZLE $ zSe‘OL $ 9EL'BJL $ Thoheled WTB Od ahead 


uonoe sed JOU yOld 


912'OL LLS'8 per'eg ye9'rS sioduy sede you }J01d 


6E0'ELL 991'8Z 98z'91 OLZ‘0L 6EL‘99 S}odull JUBAE }O1d 


GgZ‘see Zv0' 682 LO9‘rb7 818'L22 266 6cc uole}10jdxe,p nusAey 


690'pS2'S$ O06'ZEE'S$ LEL'9B8EES OVE'LZ9'E$ PO00'LSZ'Es$ SOUSA 


L961 9961 +S96L +V96L +€961 


senbijsi}21S 


o , me 

| | > 
- 

: aa 


